1208 REVENTUE AND TAXES. [ART. 81.

the same may be hereafter provided by law; all shares of stock,
or shares in any bank, other than a national bank, or in any com-
pany or corporation incorporated by or located in and doing busi-
ness in any other Statc, or in any territory or country, owned by
residents of this State; all bonds, made or issued by any State,
owned by residents of this State; all bonds made or issued by any
territory or by any corporation, belonging to residents of this
State; all investments in private securities of every kind and
description, belonging to residents of this State ; the real property
located in this State, and the personal property owned by any
corporation incorporated by this State, not having a capital di-
vided into shares, or having shares of capital stock which are
wholly or in part exempted from taxation by this State, when the
said real or personal property so owned by said corporation is not
protected from taxation by the exemption of said shares of stock
from taxation ; and all other property of every kind, nature and
description, within this State, shall be valued to the respective
owners thereof in the manner prescribed by this code, and
shall be assessed and taxed as the property of such respective
owners, according to such prescribed methods of valuation, except
a8 provided in section 4 of this article.
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3. All certificates of indebtedness or evidences of debts in
whatever form, made or issued by any State, territory, county,
public corporation or foreign country, shall be subject to valua-
tion and assessment to the owners thereof, in the county or city in
which such owners may respectively reside.
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